District of Sooke File No. 1700
REPORT TO COUNCIL

To: Evan Parliament, Chief Administrative Officer

From: David Gawley, Interim Director of Finance

Date: April 12, 2007

Re: 2007 Five Year Financial Plan

The updated budget information is enclosed. It includes everything discussed to date
and all amendments requested by Council. The following information will be used as the
basis for the Open House scheduled for next Wednesday, April 18, 2007.

Enclosures include:

General Operating Fund Financial Plan 2007, pages 1 to 17
Property Tax information for 2007, page 18

Tax Rate Information for 2007, page 19

Sewer Operating Fund Financial Plan 2007, page 20

Please note that the total tax increase is 14.52% and after mitigation from new
construction, the average increase to all property will be approximately 10.3%.

Further enclosures include the five-year forecast from 2007 to 2011. Fiscal 2006 has
been shown for comparison purposes. Subsequent years revenues and expenditures
have, for the most part, been increased by 2 ':%, except where more specific amounts
can be used such as debt or existing contracts. Percentage increases are shown at the
end of each expenditure category and the recap page shows a moderate tax increase of
4 /2% 1o 5 2% over the next four years. These tax increases would be mitigated by any
new construction on each future assessment roll.

It should also be mentioned that the future estimates include amounts for capital and
supplementary requests over each of those years, with relatively small amounts being
financed by Reserve Funds fo enable the Reserves to grow over this timeframe. The
enclosed pages include:

¢ General Operating Fund Financial Plan 2007 to 2011, pages 1 to 18

e Sewer Operating Fund Financial Plan 2007 to 2011, page 19

ég" Approved for,Councit Agenda

David J. Gawi’éy / _ O>*/ e

63 W’%rliament, CAO
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