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District of Sooke
Draft 2017 to 2021 Five Year Financial Plan
Consolidated Summary

2017 2018 2019 2020 2021
Funding Sources:
Municipal general property taxes 7,018,845 7,581,045 8,230,210 8,720,799 9,034,642
Non market change 163,673 130,000 130,000 130,000 130,000
Total municipal taxes 7,182,518 7,711,045 8,360,210 8,850,799 9,164,642
Sewer Parcel Taxes 1,691,880 2,188,880 2,188,880 2,188,880 2,188,880
Net taxes available for municipal purposes 247,500 247,500 247,500 247,500 247,500
Government transfers and grants 1,298,300 1,203,300 1,203,300 1,203,300 1,203,300
Investment income 60,000 60,000 60,000 60,000 60,000
Proceeds from borrowing 1,000,000 4,900,000 600,000 - -
Offset for amortization 2,563,026 2,751,472 2,803,501 2,830,036 2,856,101
Total Other Sources 5,168,826 9,162,272 4,914,301 4,340,836 4,366,901
Sales and user fees 77,750 77,750 77,750 77,750 77,750
Penalties and fines 185,000 185,000 185,000 185,000 185,000
Developer cost charges (Roads) 100,000 100,000 100,000 100,000 100,000
Licenses and permits 566,392 566,392 566,392 566,392 566,392
l.ease and rental 33,464 - - - -
Developer cost charges (Sewer) 100,000 100,000 100,000 100,000 100,000
Sewer generation charges 363,768 451,268 451,268 451,268 451,268
Total Fees and Charges 1,426,374 1,480,410 1,480,410 1,480,410 1,480,410
Transfers from reserves for general capital (capital sheet) 2,534,022 2,130,002 697,650 1,021,605 1,381,069
Transfers from reserves for general capital (Protective Services) 91,600 - - - -
Transfers from reserves for general capital (debt principal) 188,354 223,246 223,246 223,246 223,246
Transfers from surplus for general capital (debt servicing) 303,866 298,896 293,926 288,956 142,613
Transfers from surplus for general capital 250,000 30,000 - - -
Transfers from surplus for operating 266,676 - - - -
Transfer from reserves for debt principal (Sewer DCC) 295,519 295,519 295,519 295,519 295,519
Transfers from reserves for sewer capital - - - - -
Transfers from surplus (sewer repayment) - - - - -
Total Transfers from Own Funds 3,930,037 2,977,663 1,510,341 1,829,326 2,042,447
Total Funding Sources: 19,399,635 23,520,270 18,454,142 18,690,251 19,243,279
Expenditures:
Debt Servicing:
- General Government 552,768 504,750 499,780 494,810 348,467
- Fire Department 91,663 91,507 155,845 155,845 155,845
- Sewer Fund 449,519 641,989 641,989 641,989 641,989
Total Debt Servicing 1,093,949 1,238,246 1,297,614 1,292,644 1,146,301
Capital Expenditures:
- General Government 4,020,972 3,248,002 2,431,650 2,248,950 2,746,250
- Sewer Fund 360,700 4,664,000 120,000 120,000 65,000
Total Capital Expenditures 4,381,672 7,913,002 2,551,650 2,368,950 2,811,250
Transfers to Reserves 1,277,603 1,538,051 1,687,312 2,052,444 2,232,575
Other Municipal Purposes:
Council 417,223 297,437 294,937 297,437 294,937
CAO's Office 510,200 485,200 470,200 455,200 475,200
Corporate Services 1,103,481 944,449 938,198 938,199 949,608
Financial Services 984,870 965,517 953,517 961,142 958,642
Development Services 2,090,482 2,099,567 2,110,485 2,146,783 2,132,398
Protective Services 3,582,553 3,572,605 3,607,003 3,632,693 3,646,544
Amortization 2,563,026 2,751,471 2,803,501 2,830,036 2,856,101
Sewer Operations 1,394,577 1,714,724 1,739,724 1,714,724 1,739,724
Total Other Municipal Purposes: 12,646,411 12,830,971 12,917,566 12,976,213 13,053,154
Total Expenditures: 19,399,635 23,520,270 18,454,142 18,690,251 19,243,279
Munucipal General Property Taxes 7,018,845 7,581,045 8,230,210 8,720,799 9,034,642
% increase in property taxes 5.58% 5.55% 6.73% 4.31% 2.08%
Municipal General Property Taxes including Non Market Change 7,182,518 7,711,045 8,360,210 8,850,799 9,164,642
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District of Sooke
Draft 2017 to 2021 Five Year Financial Plan
PSAB Reconciliation

Financial Plan on PSAB basis: 2017 2018 2019 2020 2021
Revenues:
Financial Plan, Draft 19,398,635 23,520,270 18,454,142 18,690,251 19,243,279
less:
Transfers from other funds (3,930,037} (2,977,663) (1,510,341) (1,829,326) (2,042,447)
Borrowings {1,000,000) (4,900,000) (600,000) - -
Amortization offset (2,563,026) (2,751,472) (2,803,501) (2,830,036) (2,856,101)
Total revenue 11,905,572 12,891,136 13,540,300 14,030,889 14,344,732
Expenses:
Financial Plan, Draft 19,398,635 23,520,270 18,454,142 18,690,251 18,243,279
Less:
Capital expenditures (4,381,672) (7,913,002) (2,551,650) (2,368,950) (2,811,250)
Transfer to other reserves (1,041,763) {1,538,051) (1,687,312) (2,052,444) (2,232,575)
Debt principal payments (869,247) (823,488) (875,826) (875,826) (733,826)
Total expenses 13,105,953 13,245,729 13,339,354 13,393,031 13,465,629
Annual surpius (1,200,381) (354,593) 200,946 637,858 879,103
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District of Sooke

Draft Financial Plan 2017 - 2021

Summary of Adjustments

Page # 2017 2018 2019 2020 2021
Property Tax - Proposed Financial Plan from March 8, 2017 7,018,784 7,678,270 8,327,435 8,818,024 9,131,867
Non-market Change 163,673 130,000 130,000 130,000 130,000
Total Property Taxes (including Non-market change) 7,182,457 7,808,270 8,457,435 8,948,024 9,261,867
% increase per Proposed Five Year Financial Plan March 8, 2017 5.58% 6.90% 6.65% 4.26% 2.05%
Al "
1 Community Service Agreements (Expiry Dec 31, 2017) 3 - (89,725) (89,725) (89,725) {89,725)
2 Annual Grants - Sooke Transition House Society - Crisis Centre correct name to 3 - - - - -
Sooke Residents In Need Society - Crisis Centre)
3 IT Augmentation Contractor 7 - (7,500) (7,500) (7,500} {7,500)
4 Community Grants adjust fo actual approved on March 22, 2017 3 (839) - - - -
5 Community Grants adjust to actual approved on March 27, 2017 1,000
Total adjustments 61 (97,225) (97,225) {97,225) (97,225)
Amended Property Tax 7.018,845 7,581,045 8,230,210 8,720,799 9,034,642
Non-market Change 163,673 130,000 130,000 130,000 130,000
Total Property Taxes {including Non-market change) 7,182,518 7,741,045 8,360,210 8,850,798 9,164,642
Amended % increase 5.58% 5.55% 6.73% 4.31% 2.08%

32





